
NAAC Criterion 6: Governance, Leadership and Management

6.4 Financial Management and Resource Mobilization

6.4.2: Institution conducts internal and external financial audits
regularly
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B.P.RAO & CO.
CHARTERED ACCOUNTANTS

No.29l1, RACE COURSE ROAD,
HIGH GROUNDS, BANGALORE -560 OO1.PH :222OO2OO,2ZZOOZOL.

To,
The Managing Committee,
Peoplers Education Society
Bangalore.

Report on the Audit of the Financlal Statements

Opinion

' we have audited the financiar statemerrts of F.E.s. IN'TITUTE oF MEDT.ALSCIENCES AND RESEARCH, an instituiion-managed by speople,s EducationSociety', BSK I Stage, Hanumanth I,r"d, e"r*ior."_ sooGo] ls at gr*March,2o2'which comprises the eJlrr". sheet as at grli-iul;cn2o23,
statement of Income and Expenditure for 

-the 
year then ended, and notes to

Si"r|f,i"t" 
statements,., including u .,r*-".y of significanf accounting

In our opinion, the accompanying financiar statements give a true and fair viewof the financiar position of tr,. .nity ;" ;t-31"i March 2023, and of its financialperformaace for the year ended itt 
"""ord"rr". with the Accounting standardsissued bv the Instituie of chartered e""""rrtr"t" 

"il;-i;'0"ciil'u'6 
\,,!

Basis for Oplnion

we conducted our audit in accordance with the standards on Auditing (SAs)issued by ICAI' our responsibilities under those standards are furtherdescribed in the Auditor,s Responsitifities- for the Audit of the Financialstatements section 9f our r.plrt. w.-"i. inaepenaeni ;i ;; entity inaccordance with the 9:g: "{ Ethics issueJ by ICAI and we have fulfilled ourother ethical responsibilitie" i" u""o.a".r"" Jih the code of Ethics. we believethat the audit evidence we have obtained is suflicient and appropriate to.- provide a basis for our opinio4.

Responsibilities of Management and rhose charged with Governance forthe Financlal Statements

Management is responsible for the
tnat grve a true and fair view of the

preparation of these
state of affairs ald

financial statements
results of operationof
generally accepted in

the entity in accordance with the accounting principles
Also At:

1";l-ry-o;-lllY::1 "gavsiri, 
Mvsore -s70 020. ph. 2s1se2e, 2s14880

FAX :22205030.

IITDEPENDENT AUDITOR'S REPORT

*f 6ar!at,:. . ', t.,! 560 dJ r I,4

2d Floor,No.3, Nathan st*",, *"i-',*r,"*,i"'.pili,,;::;,;:'J;;fi"H!;?Lii"1i,?,1";rTt1l?l 
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B.P.RAO & co.
CHARTERED ACCOUNTANTS

internal cpntr; '.'r'""our6 d' oplnlon on the effectiveness or'ttre-eniitv,

Indja. This responsibility includes the design, implementation andmaintenarce of internal control relevant d-;1. ;;the nnancia_r stat.m.r,t", that give ;;".;il;lTi:"# Tlr#.ir,#n$material misstatement, whether iue ; ;a]ri ;..:;.r.
In preparing the financial statements, management is responsible for assessingffi,::l'.,.H:lt%"-:,:f inue as . eoi',s:;;..*, disclosing, as appricabre,
accounting";;Jfj,1Xss.i"+IT,#.,"i."i:**lli,ff Ti**f :Xrf;:;Tcease operations, or has no realistic ali.."""ii#f", to do so.
Those charged with eorn""""iJ*i.iil;.-""J.t$""ce are a-lso responsible for overseeing the Entity,s

Auditor's Responsib'itres for the Audit of the Financrar statements
Our objectives are to obtain reasonable assuran
;?J:Ti:H,"Jl;,':31erreei;;;-;1i.;#;:":?#1#ff :H"t""itil#
n.a 

"o'atr. ali"l#"i"t 
"' 

Tii.*tfr #ttT::ilR:" trr at 
. 
inct u a e s' "i' "pi"i"".

a _ T git 
"o"a,, "iJ 

-i,,.,i::":*"". 
.,"]il -il;i:i, rl,_:r:" 

:i#TTi;. jHlmrsstatement when it exists. Missta"_."t" 
"L'are considerea -"t"rirr if, fi;;;d;:;'"JtT: t:??&:L: 

ru;":*l$
fi nffi 'LH"::T;ho",H,"tL:Hff [f 

.:";";'i"d."i"i;;;_;i;:..".i1r.,,o,,

As part.of an audit in accordance with SAs, we ev6n^:^^ _ .and maintain proressional 
"r."pti"i"* tr,ioJgfffi:i:T.?r1o{i:ffi1 judgment

i:i:."rt{,,*fr 3,"f;.:"on';"?J:i?"..1;'::,^-ei:*ent.orth-e'nanciar
procedures responsive to, those ;*";- ;; ";t#"f'*;rdf t"i::;f::-.di1t::jii"j:1, and appropriate to provide "'mil,; #i: j::l:-.T*"_1.,rh.-
detecting a materiat *i""Li",i'"I-'::-:,.:,:]: ror our opinion. The risk ol not
resutting from error. 

"l'Xl:T:"1 
ttsulting- from 

.fraud is high;;-th"o i; .rr.o-is"iofi",-,ii;',.;;;;"e"u#T:, il:r",T::j:."",:l**:l;"H-":n,*'iil"",i",,ur
' obtain an understanding of internal control relevant to the audit in order tooesrgn audit procedures that are .pp."p;i;i. j;;
f:"*iry:: or expressing an opinion on the :'rr:':::::,^T"^."",-p"t n9f f9r

I



' Evaluate the appropriateness of accounting policies used and the
fifr::3*tff."s or accounting estimates-r',a-' ..r"t.a dis;ros;; i'"a. uy

' conclude on the appropriateness of management's use of the going concernoasrs ol accounting and, based on t,.e 
"riii--.*o.n"e obtained, whether amaterial uncertainty exists related ;-.;;;t"

si gn incan t ao" ui."' d: :1,^'* Fuii i" "'"i,irii, ""::tlT;* Tij "#i:,;lTconcrude that a material uncertainty .x"t", *" *. required to draw attentionin our auditor's report to the relatJ ai*r""i.!" in the financial statements or,if such disclosures are inadequat", t" *"Jiry'""r opinion. our conclusions arebased on the audit evidence'obtai#;;; it". a"a" of our auditor,s report.
i""X"-::l-T::::€vents 

or conditions;.v ";;;;e enutv to ceJJ,"" io,r,ir,,r"

' Evaluate the overat presentation, structure and content of the finalcialstatements, including the discrosurri", 
"trJ-''i"ther the financial statementsrepresent the underlSring transaction"' 
"oJ "u"rrt" 

in a manner that achievesrarr presentation.

We communicate with t!9se chalge$ with governance regarding, amons othermatters, the pranned *:l:,3i9 ..iTiit,;, trr. a,raii ilJ"iEi,r?"""T l"ai,
ll1i,ii8,";rilitl:'J.-";n signincaat o.nli*"#" in internar contror rhat we

we also provide those charg. ed, with govemance with a statement that we havecomplied with relevant etrricSi requi.e;;;";;;ing independence, and tocommunicate with them Jl_Tr:d"""t*-" 
-Jio 

ott.. ;;d;;^;"1,*"y
;:,:?:Titi'*T::ght to bear on our i"a.p.na.n"., and where applicabre,

For B. P. RAO & Co,
Chartered Accountants
Firm Regn No. 003ll65

B.P.RAO & co.
CHARTERED ACCOUNTANTS

Place: Bangalore
Date: 30-10-2023

M No. 214431
uDrN23214431 BGVQLCsl 16

. Also At:

I"#?.1*y:ll:-t:davski, Mysore _ s/0 o2o. ph. 2srss2s, 2sr48(o2d Ftoor,No.3, Nathan sr""i, 
"""1"r1*,ri,,li 

,,, rdudvsrfl, Mysore _ 570 O2O. ph.2S7S92g,25I4aBO

"shanth,,,No.12,,62,i;il;,;;;#:;i*fi:l;i,;iil!l3lJil"*,1iffi:".#,H:ff,r,J:i;;,::t::,:;:;:;:l;t:.



B.P.RAO & co'
CHARTERED ACCOUNTANTS

NO.5, POORNA PRASAD ROAD, .,

il; " tlltmfioio,l', "0 
oo'

FAX :772O5O30'

E-MAIL:

INDEPENDENT AUDITOR'S REPORT

lll wr"r'.ging committee'
;;;pL'" E-<tucation society
Bangalore'

Repor-t on the Audlt of the Financial Statements

oPinion 
i;#iiliYH'3.#J"f'*

Y;,3ftE"a"r*f +ii"T1d#T#'i1',:rra**^t.3,:'il;:"^i.*t
Society", BSK I sta'e',;;i;;1il. ut"*:11r.* 

then ended, and noles ro
March, 2o22w}.icn "t;I;;;"*ture for_.the I of significant accounring
statement 9l **T#;1, "tri.i"ot"* a summi
the financial Statemer

Policies' r.-, - anrt fair vrew

:1;;J;xil'nii1,""ffiTTitr#'1Ti*:ii+TffiflilT"'.ililii;i'fixi?'fl
l:tffi in"l;J"il;ilf '1'r]T"'iilffff 'l';;i"aiuuca'rt

Basis for OPinion

We conducted our^audit in accordance Y*l-ln?'tt*dards 
on Auditing (SAs)

f::.,?,#,i.1;?1il1:,33p":"'J,'1ffi *1q1""":T:*:lltl";"'i1l1"i
::::'##:;:,*'ffi "E".?:ff 

I't't"1$!^.il1'plnm:*Jlffi?':y"l:

?lT';'i':il:"ff 1"#:',:'T"'?*i::t?ffi:f ll*"':"*"1""j%1'T;i"t1:
ptl"ri" " basis for our oPinion'

Responsibilities of Management and Those Charged with Governance fo

ihe'Financial statements

Managementt"l::f ?n1[JT,i?""Hif"T"l#*::hT::114^,:,i+:fffr"f 
]

il".ilt
----*".ralc, s'n M"in v"oruslri, wli'oi" - szo o2o Ph 2slss2e' 2illi"t$ 

, o*-rr*t^", '-tt*t
i"d F,^6r No.3. Nathan st,""t, r"u'. p.",nunir' ti"'J"iit"i"^*"1-*l-"-o::TlT:.t):'TX l"ffi; i"iii"iuti"ott'uu":.ot .
'"'!illlii,'-;U;i' t't rloo'' R"'"'uoit street cross' Basavanasuor/ od'Ea'v'' --- 
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B.P.RAO & CO.
CHARTERED ACCOUNTANTS

India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of
the linancial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or errof.

In preparing the financial statements, management is responsible for assessing
the entity's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of
accounfng unless management either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Entity,s
fi nancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to'issue al auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance vrith SAs will always detect a material
misstatement when it exists." Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence ttre economic decisions of users taken on
the basis of these financial statements.

As part of al audit in accordance wittr SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the financial
statements, '/hether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemept resulting from fraud is higher thal for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understalding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's
interrlal control.

'l.lo.t47c, 5* vain, Yadavgiri, Mysore - 570 020. ph. 2515929, 2514880 \ " 
tr i:

i,,".th
:'.t..!,J

Also At:

2d Floor, No. 3;Nathan st.""t. r'r"". p."rt 
"nin 

ri"o"i]i"i''"J*"" n""J,;;",r*, ;";;;;#;li.-iio"""" , o*-4.utor r,t":tbrotr.. i.f,
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B.P.RAO & co.
CHARTERED ACCOUNTANTS

. Evaluate tfle appropriateness of accounting policiel :11 :1' 
tn"

reasonablenes* or t""*"t""g'-"*it"t"" and reiatea disclosures made by

management.

. Conciude on the appropriateness of management's use of the going concern

basis of accounting ""d:';;;;-;" 
the "*:l evidence obtained' whether a

material uncertainty exists related to events 
- 
or conditions that may cast

sienificant doubt on th"';;til;;ility.to continue as a going concern' If we

conclude that a, material uncertainty .exists' 
we are required to draw attention

inourauditor'sreporttotherelateddisclosuresintleefinancialstatementsor'
if such disclosures "r" 

,r"j"qr",e, to modify our opinion. our conclusions are

based on the audit ""td"1:;;;;;""d 
;t tt the a-ate of our auditor's report'

However, future events ol"ottJllio"" -"5i ""'"" 
the Entity to cease to continue

as a going concern'

. Eva,luate the overafl presentation' structur€ and content of the financial

statements, including tf;;i;i;;;s' and whether the financial statements

represent the underlyrnftJo""ttio"" and events in a manner that achieves

fair presentation'

We communicate with those charged with governance regarding' among otner

matters, the planned """p" 
-""a 

'iTi1g. 
& the audit and significant audit

findings, including "d"liCr-rif;i--a"n"a"n"i"s 
in internal control that we

identifY during our auort'

We also provide those charged with governance with a statement that we have

complied with relevant ethlcal requirements regarding independence'^?od to

;;fi;;- *itt ttr"rn alt reLtionships and other matters that mav

reasonably be thought io U"* ot' our in-tlependence' and where applicable'

related safeguards'
For B. P. RAO & Co'
Chartered Accountants
Firm Regn No' 0031 165

4"t"
Prashanth. C

Place: Bangalore
DaIe: 29-O9-2022

Partner
M No' 214431

uDrN 222t443 1AZ50wo 3 561

Also At:

No 14lc, 5th Main' Yadavgiri' Mvsore - 570 o20 Ph' 2515929' 25141;t',t" 
, ooo-rrrurorr, ,rau,o,' '

2'd Floor, No.3, Nathan Street, Near Prafhanth Hospital' Harrington Road' Chetpet' Chenn

,,shanthi,,, No.12162, 1rt troor, n"r"roi, iti""i'crorr,"e**unreuoi, Bangalore - 560 O04 o8o- 2662 210112662 2207



B.P,RAO & CO.

aoo*tt*to ACCoUNTANTS
ir?Hq:}.Ai,'fy#'H-s6ooo1

E-MAIL:

INDEPENDENT AUDITOR'S REPORT

ili-u:m*.:i#*'.T&
Bangalore '

Report on the Audit of the Flnancial Statemerts

OPinion

*,nt-""{H+ff*l?fln;ri i:?;.txrffi";l.tif :iifl *$il;i
il";;;;iozl*r,i.t,"#$;,"'i'".-?.^fii:dlf ;:f l#:1,^""11"J::;:
?;:"fr*:* 'S,".1[:#; 

"ioi.i;i"e a suml

policies' 
c-^-^ial <ratements give a true and fair view

rnouropinion,,h",liitTrpil.v'+i,H1l*ii::yf; *:ii,#*S;':*:Ut:of the {inanciat posrtron l'"ij.J^i'L"oraulll_l 
or lrrai. (rcnr).performance f:",lj. I^'ii ;il;*', ;"countants

issued bY the Instttute c

Basis for OPinion

We conducted ouraudit in accordanc" 11tl':n" 
Standards on'Auditing (SAs)

;::?q1l[i+"]*l43.'"t,#'ili'**',ilffi fl:$:,"",i,it,"$
::::"ffi:: ;i*':;" 3"*- "' iit'i' " 

o*'a -:I"' :# 31fr ff ;;il:' fr ' u'ri*'

:;x,.i.1,:tJ:":;n:::'j;i'tli:Tfl?.f:.il:ffi 
:.T,"1'?i"l"J;'li.ia'[e'|.

pt""fi" . basis for oPr oPinion'

Responsibilities of Management and Those Charged wilb Governance for

ii" ii"o"ti"l stateoents

Hxtffi $",'J:1"-T?1,?xt'i":'.'a':Iiii::ia;:nT""1l?1":?'";'1Tfr'J::
tha antitv i''' attoto^"tt tith th" "";:;

ffi *illl*T,i"i*,flfii''{"1iff 
!$.#ru.;::;i.'ftffi \



B.P.RAO & CO.
CHARTERED ACCOUNTANTS

India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentalion of
the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the entity's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate ttre entity or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Entity's
financial reporting process.

Auditor's Responsibilities for the Audtt of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high leve1 of assurance, but is not a guarantee that
an audit conducted in accordance with SAs wiil aiways detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

. Identifo and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not

^'. detecting a material misstatement resulting.from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

' . Obtain an understanding bf internal control relevant to the audit in order to
design audit procedures that are appropriate in the circtirirstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's
internal control.

' Also Atr
No.14lC, 5'" Main, Yadavglrl, Mysore - 570 020. Ph, 2515929, 2514880

2M Floor, No, 3, Nathan Street, Near Prashanth Hospital, HarrinSton Road, Chetpet, Chennai 600 031. Phone : 04+28361457,

"shanthi", No.12/62, 1st Ffoor, Reservoir Street Cross, Basavanagudi, Bangalore - 560 004,080- 2662 270U2662 220!



B.P.RAO & CO.
CHARTERED ACCOUNTANTS

' Evaluate the appropriateness of accounting policies used and thereasonableness of accounting estimates and related disciosurls maae bymanagement.

' conclude on the appropriateness of management's use of the going concernbasis .of accounting-and, based ;; th;-;iE;; evrclence obtained, whether amaterial uncertainty exists related to 
"u."1. _ 

or conditions that -.y """,significant doubt on the. Entity's abiliqy to 
"orrtr.rrr" as a golng concern. If weconclude that a material uncertainty .li"i., *" 

"* required to draw attentl.nin our auditor's report to the rerateddi";il;;;" ir u:e nnanciar .tlt"ri.rrt. o.,if such disclosures are inadequat., to *tJigr-o-rl, opirriorr. Our conclusions arebased on the audit evidence'obtai""o 
"p'ii iil" a.t" or orr, *,raiioi{ report.However, future events or conditions -"v-"a"* trre Entity to cease to continueas a going concern.

' Evaluate the overall presentation, structure and content of the financialstatements, incruding the disclosures, and whether the financiar statementsrepresent the underlving transactions' and events in a manner that achievesfair presentation.

We communicate with those charged with governance regarding, among othermatters, the planned scope .and timing or the audit ,"a 
"iE"in"unt- auoit

*:1lg::,::1:liie "ll significant a"nZi"""i"" in internal control that weloenury durlng our audit.

we also provide those charged- with governance with a statement that we havecomplied with rerevant ethiq! r.q"L"*""i" -rlgaraing 
independence, and tocommunicate with them 

_ 
all rel,ationst ip" .ia ot[". _uti"l" 

- 
;.; *"y

;:ttttjt&".thought to bear on our i"i"p.',a"r'"", ;"i-;i';;; fficaure,

For B. P. RAO & Co,
Chartered Accountants
Firm Regn No.003ll63

t
I Vn^tl

Pra3hanth. C
Partner

M No. 214431

Place: Bangalore
Date: 25-OL-2O22

UDIN: 22214431AAAAAS3090
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-aasavanag;;;;;;;;* 
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B.P.RAO & CO.
CHARTERED ACCOUNTANTS

No.5, POORNA PRASAD ROAD,
HIGH GROUNDS, BANGALORE -560 OO1.

PH : 22200200, 22200201,.
FAX :22205030.

)

INDEPENDENT AUDITOR'S REPORT

To,
The Managing Csrnmittee,
People's Educatlon Societ5r
Bangalore,

Report on the Audit of the Financial Statements

Opinion
We have auclited the financial statements of p.E.S. INSTITUTE OF MEDICAL
SCIENCES AND RESEARCII, an institutior-r managed by 'People,s Education
Socie!y'', BSI( I Stage, Hanumanth Nagar, Bangalore - 56005O, as at 316t
March, 2O2O rvhich comprises the Balance Sheet as at 3 1st March 2020,
Statement of lncome and Expcndirure for the year lhen ended, and noles to
the financia"l Statements, including a su mn-rary- of significant accounting
policics,

ln our opinion, the iiccompanying linancial statenents give a true and fair vicw
of the fina.ncial posilion of the entity as at 31tt March 2O20, and of its frnancial
performancc for the year ended in accorclance with the Accounting Standards
issuccl by the lnstitute of Chalterecl Accountants of India (ICAI).

Basis for Opinion
Wc conducted our audit in accordance $'itl, the Standards on Auditing (SAs)
issued b-v ICAI. Our responsibi lilics under those Standar-ds are fulther
describcd in |he Audilor's Rcsponsibilitics for thc Audit of the Financial
Statements section of our report. Wc arc indcpendent of the entity in
accordance with the Code of Ethics issued by ICAI and we have fulfilleci our
other cthical re sponsibilities in accordance rvith the Code of Ethics. We believe
that lhc audit evidence v'e have obtained is sulhcient and appropriate to
providc a basis for our opinion.

Responsibilitles of Management and Those Charged with Governance for
the Financial Statemerrts
Managernent is responsible for the preparation of these financial statements
that give a true ancl fair view of the stale of affairs and results of operation of
the entil-y in accordance with the accounting principles generally accepted in
lndra. This respor:sibility includes thc design, implemcntation and
n-raintcnance of internal control rclevi lt lo thc preparatron and presentation of

No.45. Meddvakknm Tank Road, (ilap.ok, Chennai 600010. Ph. 264 \3112, 26421872.
No.14/C, 5"'Main, Yrdavgiri, Mysore - 570 020. Ph. 2515929.2514880.

"Shanthi" No.12/62,1" Floor, Reservoir Slreet Cross, Ba sava nagud i, Ba ngalore -560 004



B.P.RAO & CO.
CHARTEREO ACCOUNTANTS

the financial statements that give a true and fair vrerv and are free frommaterial misstatement, whcther due to fraucl or e.ror
In preparing the fina.cial statements, management is responsibie for assessingthe entity''s. abiiity to continue as a going itr.,..r.r, disclosing, 

"" "ppli;J;;:m.ttters. related to going concern a;rd using the golng concern basis ofaccountrng unless management either intendi to tiquiaitc tf,r" ."tity oi toceasc operatlons, or has no realistio altcrnalive but to do so.

Those charged u.ith governance are
fi nancial reporting process

also responsible for overseeing the Entity,s

No.45, Medavikkarn Tank Road, Kitaoauk, Chennai - 600 010. ph. 264 73712. 264?tg:?_.
No.!4/C, 5'rMain, yadavgiri, Mysore - 570 020. ph. 25159?9, 2514880.

Auditot's Responsibilities for the Audit of the Financiar statementsour objectives are to obtain reasonablc assurance about rvhether the financia,rstatements as a whore are free from rnaterial misstatement, whether due tofraud or error, and to issue _an auditor,s report that includes ,; ,;;";.Reasonilble assurance is a high level 0f assurance, bur rs not a guara'tee tharan aucrit conducte d i' accorda.ce v'ith sAs wiu arways detJct a materiarmlsstatement u'hen it exists. Misstatcments can arise from fraud o, 
""ro. 

arroare consi{iercd matcrial if, 
_ 

individually or in the aggregate, they couldreasonably be expected to influence the economic decisions of u"crs tlken onthe basis r_l[ the se financial state.ments.

As part of an audit in accordance with sr\s, r.ve cxercise profcssionzil judgment
and maintain professional skepticism throughout the audit. We aiso:

' Identify and assess the risks of material misstatement ot the financialstatements, whether due to frauc] or error, design and perlorm auditprocedures responsive to drosc risks, ancl obtain audit evidence that issufhcient and appropriate to provide ar basis for our oprnion. The risk of notdetecting a material misstatemcnt resurting rrom fraud is higher than for oneresulting from e'.or, as fraurl may i'volve collusion, foigery, intentional
omissions, misrepresentations, or the override-of internar contror.

' obtain an understanding of internal control relevant to the audit in order rodesign au.it procedures that are appropriate in the circumst"tr""", urrr.roi ro.the purpose of expressing'an opinion on the effectiveness of'tr." 
""tity"internal control.

"Shanthi" No.L2/62,I'1 Floot, Reservoir Street Cross, Basavanagudi,Bangatore _560 004
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8

' Evaluate ,n" 
"Oproff.lteness . of accounting policies used and re

ffi[:}:l:"s 
of acco.nting estimates a'd reiated disclosures ;;;" ;y

;,:::.1i1"^:l the appropriateness of .manasemenr s use of rhe going concernDasrs 01 accounting and, based on trre au-dit evidence obtained, whether amatefiar Llncertair-ltv exists rerated to .u..ri" or conoitions that may castsignificant doubt on the trntity,s ability to """1i""" as a gorng concern. If weconclude that a material uncertainty e*ists, ,v" arc required to draw attentionrn our auditor's repoft to the relatecf disclosures in'the linanciar statements or,if such rlisclosures are inadeqlr.nte, t. *;ify-;;;;p.rnion. Our conclusions are' based on the audit evidencc oiltaincd up t" irr" i"t. of our auditor,s reporr.However, future events or conditions *ry 
"o.,.. ifr" Entity to cease to contlnueas a golng concern.

._ Evaluate the_ overal, presentation, structure ancl content of the llnancialstatements, including the discrosr:res, and rvhethcr the fina'cial sratemenr,s
:.:,p_.::::::1: underlying transacrions anci evcnts in,a manner ,h"t;;;;;"ralr presentation.

We communicate with those charged with governance regarding, among othermatters, the planned scope .and timing ;f the auctit 
""a "iE"in"""; ;;;;,firrdi'gs, irrclr-rding anv significarit ocnliencies ii rnternal contror that wpidentify durine ouiauait. rrr 'rtEt rr''tr corlrrol that w'-

we also provide those char"ged with governance with a srarement that wc havcc.mpliecl q'ith relevant ethicerl require-"nt" ."g*.ii"g i"a.p""i.";;,;;';;communrcate lvith them 
. 
all rcl:rtionships aicl otiier matteis 

-G";";;;
rcasonably be thought to bear on our iniependence, and where applicable,related saleguards,

Place: Bangalore
Date:12-01-2021

For B. P. RAO & Co.
Chartered Accountants
Firm Regn No. 0031 l65

ItP'u
Prashanth. C

Pa-rtner

No 45, Med.vakkam Trnk Roi.l, Kit:pauk, chennai 600 0ro. ph. 2€,41 3112, 26421972.
No.14/c, s,"Mdin, yirrlavsiri, Mysore - 570 0?0. ,r, zsrigig, iiiiouo."shanthi" No.12162,1" Ftoor, Reservolr street cross, e"r.". 
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CHo*it*to AccouNTANTs FAX :22205030'

E.MAIL:

INDEPENDENT AUDITOI{S RETORT

lL **og"'g committee'

People Education society

Bangalote'

Report on :he Audit o{ the financial Statements

OPinion

$x*,"*w{ffifl{t':*i#Jril'H1t;;3;l"i'ffi
'J:::ilil"'l;Y:i:i#;*"*'ffi ::1il:trfix'1i#T*::;:1':,T;-.*

,nouropinion,*:1'::1111ffi:.ilffi ';.i.IiTlhH"J;;::"i,l#nt?.;xf1trl;

::::H;;".:,t'}",ilil i::;il;ilards issued bv the rnstrtute or \-'s'"-""

India (lCAl)'

Basis {or OPinionBasis for opinion 
' ':!L +t"o standards on Auditing tt'":] tt:,*t lli:;,'l

we conducted our audit T :":;::l'"#T.l[ 
tfrtTil; T:jm;-; .$.*li^t' ',we conducted our audit rn accordance^wtt:::t-:t*#;;T;'JfiJ * 

-11t^*ol$:t*'t
our responsibiliti* . 

*1::,,,Y"-":'#frnt [*il""i',;;-t1^:t1.:i'"ffff; \H"oIi
H,"'.*iff :'iT;'#l}"'T""..:$n*inl"'tm*u:l*{:*'xlri
$iilrf"T:;rr"H":it'$#t":ilfl :fi H+riHt**1:ilr'1i1:#},Tn
il*:;ilm$:li#Irff :li4iHlJtriT$$f#;,1',:m;l;r:x:::
gl.fi ilH$*:'*J{;i:m*'nm:x*ru:-w;il"provideabasisI'rou'l
opinion. 

- 
.,L^eao.l with Govemance for the linancial

Responsibility of Management ind Those Chargect wil

statements . , _,^'^-anrs that give a true anc

*r***'*r:T:J:i'i:11 
jTl"J"I?:T*ftml"'ffi

.ul"o*rntittg PrinciPles 
genera::reryrer t'--- - 

AlsoAtr . .^^^1n eh. 264!3!12,26471872'

*.*, *ffi $ J,1?l,i:1?#:,'i',:#"$1:til'.'.tlmlX?'.1".". -uulr"'+s' t"t"o""'ss*l"i 
:":'i';* *'X ;,';l,l?;il'''.?ffi ;anlarore -soo oo+

"Shanthi" No 12l62'1't Floor' Reservutt J'EL! v -- 
ffid,
f?l"sfur"\t'\



B.P.RAO & co'
inlnrenso AccouNTANTs

ffi :j",Ti"i,::. nT.lx;H [#: ;::'#fr.-si
presentation of the 

ltnaiciit :t.-^,,d ^r arror.

;..t"lXti!".,H.T#:ffi ffi ;*uresmadebvmanagemmt'

ffiTi'fd*#:nii*il"';
"Shanthi" No'12/62'1't Floor' Re

['trrot"**t, *f-t"ther due to fraud or e or'

hprepari'gtherinanciar1i:ffi :';,IilTn","#;"-#,T:f"f,"Ltrff-Hr!:ffi-.t*
""utityi" 

t"i*": * 
" 9:T ;rrrs of accounting 'n"" 

*^u"g"';t.eithet intends to liqu'idate

and using the going "*:T^tf;;*,i1""*?" t .rnative but to do so'

the entity or to cease oPerauor

ThosechargedwithSovemancearealsoresponsibleforoverseeingthecompany'sfinarrcial
reporting Process

Auilito/s Reeponeibilitiee for the Audit of the Financial Statemente

ourob jec,ives"r"."TT..:ffi _*ff "ilffi*?::::.il}iff 
jffi:f$ffifr lff

whole are free lrom mater*r 
ff;;;;. ia"":..""br" _T::;. with sAs will always cerect a

audito/s rePolt that *ttoo"tn";;'l*to"iott"a i" Tt:.1"',rou from fraud or error and are

H;,1'X,ilililiii *i"J;t;tsl Misstatement',:T-:u 
courd reasonabrv be expected to

;ffiH ;"**'l' T11:ftt1,.f",T,*il:1'ffif;'[.* ffi;;id statemmts'

influence the economic decrsr<

As part of an audit in accordance with sAs, y_" "lo"i"" 
professional judgment and maintain

ir#rri**otpticism ihroughout ttte audit' We also:

.dentiry*o*.",,***,"o'-i:Ti"till^:"::liffi lffiiiif.lrffi#fi:llruto haud or error' design-an.:"i;;;pp-pttiT r t:1111", 
*sher than for one resurtrng hom

audit evidence that is cultrcL*'e** -'rlrrrting t** :rtlrroirrlo*, misrepresentatronsfor 
the

not detecting a *"":t"lf:'.:;""rr"i"rg#""ntional r

error, as fraud maY involve

override of internal control' 
o the audit in order to design audit

. obtain an understanding of intemal conkol relevant.l"aJ- 
i"t * t*ose of expressing an

p,J..i*". that f e .ipp.l1T;.;:.ffi :THlil:H:l
opinion on the effectiveness ot urc "'.'1-^^-l_,." 

nolicies used and the reasonable'ess of

. Evaluate the appropriatene-'."1^i:::gls"f,llll**"**"

004



B"P.RAO & co.
CHARTERED- ACCOU NTANTS

. Conclude on the aPPropriateness of managemen(s use of the going concern basis of

accounting and., based "" tn" 'T;;; ;at"* "'ut"*a' YT** 
a material uncetainty exists

rerated to events or '""d'n"":l;;;;;;;*1'1e"tt'*i^*:::"::*".*il.tfl{:""-tl"j::"JH:,:"":$L; ":n:*:il'J"":ilil 
tffiil:':.iry-unceltaintv exists' we.are required

to draw attention i,t ot" utaito']'ltf* * tftt ttft"d disclosues in the financial statements or'

if such disclosur", *" irruatq-outt' i" *"a'fy our oqiniln' Our conclusions are based on the

audit evidence obtained ,p ,o ,r.ru date of our uudito/, report. However' future events or

.;il;"; ;"t cause the company to cease to continue as a going concern'

o Evaluate the overall Presentation/ struct$e and content of the financial statements' including

the disclosures, and whe*rer tt e finuncial state*"ntr rupr"r"it the underlylng transactions and

uu.nit i" o *ut*at that achieves fair presentatlon'

We communicate with those charged with .C"Y:*T::-:::*dinE' 
among other matters' the

plarured scope and timing "t 
u." 

",iait 
and silnificant u,,ait"ri,.ai'ig', including any sigpificant

deficiencies in internal control that we identify during our audit'

we also provide those charted with govemance *]1-:"::Tilt.H;f;:;"';tTitf;ilS

*[i*f$r":il:1;:1"il:HJtrIg?'Tffif i':'tr'"'""u""""""'independence'
and where applicable' reJated safeguards'

Place; Bangalore

Date: 21.10'2019

For B. P. RAO & Co

Charterdd Accountants

Firm Regn No' 0031155

U#8. ^
I'fasnallu t' \'

Parher
M No. 214431

UDIN: 19214431AAAADL9061

' - -' 
No 14lc, ssM.,, ":il:ll $XJ ;;;;;;;";;;di,Bansarore -s60 004
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